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Entity & Peer Group This Entity

Characteristics Country:

Sector:

Legal Status:

Total GAV:

Activity:

United States
Hotel

Listed

$3.01 Billion

Standing Investments and
Development

Countries

B [100%] United States

Sectors

B [100%] Hotel

Management Control

B [100%] Indirect
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Peer Group (9 entities)

Countries:

Sector:
Legal Status:
Average GAV:

\
§

)

Switzerland, France, India, United

States

Hotel

Listed, Non-listed
$3.64 Billion

Peer Group Countries
B [48%] United States
B [22%] India

[12%] France
[11%] Switzerland

[4%] United Kingdom

[2%] Netherlands

Peer Group Sectors

B [100%] Hotel

Peer Group Management Control

B [56%] Managed

0 [44%] Indirect
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Third Party Question Data Review
Validation

244 Energy consumption data reported No third party validation
25.3 GHG emissions data reported No third party validation
26.3 Water consumption data reported No third party validation
27.2 Waste management data reported No third party validation
Reporting €€ As a REIT, we are not permitted to participate in the management of hotels under ownership, and

therefore we do not have operational control of our hotels. However, we exert influence over the
management of our properties through approval of operating budgets and capital expenditures
for the hotels, and then use those rights to continually monitor and improve the performance of
the hotels in our portfolio.

Boundaries

Our portfolio is concentrated in key gateway cities and destination resort locations. Each of our
hotels is managed by a third party and most are operated under a brand owned by one of the
leading global lodging brand companies (Marriott International, Inc. (“Marriott”), Starwood
Hotels & Resorts Worldwide, Inc. (“Starwood”) and Hilton Worldwide (“Hilton”)).

Please note that our hotels use a limited amount of hazardous waste, which may include oils
related to the maintenance of HVAC systems. In Question 27.1, we state zero tons of hazardous
waste in the portfolio based on an assumption that totals were less than one ton during the
reporting period.
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