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ITEM 2.01.  Completion of Acquisition or Disposition of Assets.

On December 8, 2006, an affiliate of DiamondRock Hospitality Company (“DiamondRock”) completed its acquisition of the 492-room Renaissance Austin Hotel
and the 521-room Renaissance Waverly Atlanta Hotel (the “Renaissance Hotels”) for a purchase price of $237.5 million.  We acquired the Renaissance Hotels
from an affiliate of Walton Street Capital, L.L.C.

In order to finance part of the purchase price of the Renaissance Hotels, DiamondRock incurred $97 million of debt secured by a mortgage on the Renaissance
Waverly Atlanta Hotel from an affiliate of Goldman Sachs Mortgage Company and $83 million of debt secured by a mortgage on the Renaissance Austin Hotel
from an affiliate of Merrill Lynch Mortgage Lending, Inc. Both loans have an interest rate of approximately 5.5% and are interest only for the full 10 year term. 
The remainder of the purchase price was funded with cash on hand.

Renaissance Hotel Operating Company, an affiliate of Marriott International, Inc., will manage the hotel for DiamondRock under an existing long-term
management agreement.

ITEM 9.01.  Financial Statements and Exhibits.

          (a)          Financial Statements of Business Acquired.

To the extent required by this item, financial statements for the Renaissance Hotels will be filed as an amendment to this report on Form 8-K/A as soon as
practicable but no later than 71 calendar days after the latest date on which this initial Form 8-K is required to be filed.

          (b)          Pro Forma Financial Information.

To the extent required by this item, pro forma financial information for the Renaissance Hotels will be filed as an amendment to this report on Form 8-K/A as
soon as practicable but no later than 71 calendar days after the latest date on which this initial Form 8-K is required to be filed.
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